MASUDEM

JOIES IN SUSTAINABLE DEVELOPMENT AND MANAGEMEN

SYLLABUS

Name of course BEHAVIORAL ECONOMICS FOR SUSTAINABLE DEVELOPMENT

Code of course

University
Faculty
GENERAL INFORMATION

Degree level Master
Year of study | Semester |
Subject of study
Language required for the English
course
List of degree programs

ACTIVITIES
Number of credits, ECTS
Lectures, hours Practices (laboratories, workshop), Project, hours

hours

Per week | Per course

COURSE DESCRIPTION

The course will provide students with an understanding of how insights from behavioral economics can be
used to tackle issues related to sustainable development. The course integrates the theoretical foundations
of behavioral economics with its practical applications in a global context, focusing on policymaking and
interventions for sustainable development.

Students will become familiar with the fundamental theories and concepts of behavioral economics, contrast
them with classical economic theories, and examine their implications for the policy design and decision-
making in various sectors. The course also provides insights in the form of case studies into how different
countries leverage behavioral economics principles to address sustainability challenges.

AIM OF COURSE

The course aims to bridge the disciplines of behavioral economics and sustainable development,
emphasizing the close interconnectedness of human behavior with sustainability outcomes.
Students will gain a comprehensive overview of both the theoretical underpinnings and real-world
applications of behavioral economics in the context of sustainable development challenges. The
course clarifies the pathways through which behavioral insights can inform, enhance, and
transform policymaking processes, and lead to more impactful sustainable development
interventions. The holistic approach used in the course will ensure that students are prepared for
real-world challenges and are able to promote a collaborative approach to achieve sustainable
outcomes.

CONTENT

Foundations of Behavioral Economics (Introduction and Overview)
Expected Utility Theory and Prospect Theory

Nudge Theory and Choice Architecture

Heuristics and Behavioral Biases

Intertemporal Choice

Behavioral Game Theory

Behavioral Economics in Policy Design

Behavioral Economics and Environmental Decisions

Behavioral Economics and Social Norms

Global Perspectives in Behavioral Economics
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v' Fairness and Social Preferences and Happiness
v Final Project

EVALUATIONS

1 | Weekly Assignments 15%
2 | Midterm Exam 20%
3 | Final Project 40%
4 | Class Participation 15%

ASSESSMENT CRITERIA

The course's assessment is designed to holistically evaluate a student's grasp and application of the curriculum. Weekly
assignments, making up 15% of the grade, ensure continuous engagement and comprehension of foundational
concepts. A midterm exam, accounting for 20%, evaluates the theoretical and applied knowledge of the first half of
the course. The final project, with a substantial weight of 40%, provides students with the opportunity to dive deep
into a specific topic, and showcase their integration of theoretical knowledge and its practical application in sustainable
development. Class participation, comprises 15%, aims to assess students’ active involvement and critical engagement
with the course material during lectures and discussions.

PRE-REQUIREMENTS FOR STUDENTS

v" Foundational Economics: Basic understanding of microeconomics and macroeconomics concepts.

v' Quantitative Skills: Proficiency in basic statistical methods and familiarity with tools like Excel or statistical
software (e.g., SPSS, R).

v/ Research Aptitude: Experience or coursework in research methods, preferably in social sciences.

LEARNING OUTCOMES

Competencies:

v" Understand and Apply Fundamental Concepts - Comprehend the foundational theories and
concepts in behavioral economics and understand how they differ from and can be integrated with
traditional economic theories.

v Critically Analyze Behavioral Economics Interventions — Critically evaluate real-world policy
interventions that apply behavioral economics principles, recognizing the merits, limitations, and
implications of such interventions.

v Apply Behavioral Economics to Sustainable Development - Utilize behavioral economics
insights to analyze and propose solutions for various sustainable development challenges,
focusing on the role of human behavior in these challenges.

v" Cultural and Global Perspective - Understand how behavioral economic principles can vary
across different cultural and national contexts, and how they can be globally applied to address
sustainability issues.

Skills:

v Design Behavioral Economics-Informed Policy - Design policy proposals that leverage
behavioral economics insights to promote sustainable development, demonstrating an
understanding of behavioral insights in policy implementation and outcome assessment.

v Gain Advanced Research Skills - Conduct advanced independent research in behavioral
economics, demonstrating a capacity for critical thinking, data interpretation, and academic
writing.

2
:***: Co-funded by
LN the European Union

Funded by the European Union. Views and opinions expressed are however those of the author(s) only and do not necessarily
reflect those of the European Union or European Education and Culture Executive Agency. Neither the European Union nor the
granting authority can be held responsible for them.




MASUDEM

N

v

Communication Skills - Clearly and persuasively communicate complex behavioral economic
concepts and research findings to both specialist and non-specialist audiences, in written and
verbal forms.

LEARNING STRATEGIES

The pedagogical approach for this master's course is designed to foster a dynamic and interactive learning
environment, using diverse learning styles and ensure advanced understanding of the subject:

v

Interactive Lectures & Discussions: Instead of traditional passive lectures, instructors will adopt a more
interactive style. Core concepts will be presented and students will be encouraged to question, discuss, and
provide their insights,

Real-world Case Studies: Emphasizing practical application, diverse global case studies will be dissected,
focused on improving students' analytical skills and exposing them to the multifaceted implementations of
behavioral insights.

Collaborative Projects & Simulations: Students will engage in group projects, design of macro and micro
policies based on behavioral insights and applications for the business sector, all of these predominantly
applied to the sustainable development challenges.

Expert Seminars: Industry professionals and researchers will be invited to occasionally share their
experiences relevant for the course (behavioral economics and its intersection with sustainability).
Comprehensive Research: Mandatory individual or group research assignments will to be accomplished
by students to address the up to date problems, which can be tackled by behavioral approach.
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